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Abstract: This research examines the investment prospects in Free Economic Zones (FEZs), with a
specific focus on Samarkand. FEZs have emerged as pivotal points in global economics, fostering rapid
economic development, attracting foreign direct investment (FDI), and facilitating international trade.
By providing a detailed case study of Samarkand, this article aims to understand the unique factors that
make FEZs attractive to investors. The study delves into the economic policies, infrastructural
development, and sectoral growth within Samarkand's FEZ, offering a comprehensive analysis of its
potential and challenges. The findings are expected to contribute significantly to the existing literature
on FEZs and serve as a valuable resource for investors and policymakers aiming to understand or
enhance the efficacy of these zones.
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INTRODUCTION
Free Economic Zones (FEZs) have become crucial elements in global economic development,

offering unique opportunities for investment and growth. These specialized zones, established by
governments, are designed to attract foreign direct investment (FDI) through various incentives, such as
tax exemptions, relaxed customs regulations, and simplified administrative procedures. The primary
objective of FEZs is to stimulate economic growth, increase export-oriented activities, and create
employment opportunities, making them vital tools for regional development.

Historically, FEZs have played a significant role in transforming the economies of several
countries. For example, China's Shenzhen Special Economic Zone, established in the 1980s, evolved
from a small fishing village into a mega-city and a global technology hub, demonstrating the
transformative power of well-implemented FEZ policies. Similarly, the United Arab Emirates has
successfully utilized FEZs to diversify its economy, reducing reliance on oil revenues and positioning
itself as a global trading and logistics hub.

Samarkand, with its rich cultural heritage and strategic location on the ancient Silk Road, presents
a unique case for the establishment of a Free Economic Zone. The Silk Road, historically a network of
trade routes connecting the East and West, has long been synonymous with the exchange of goods, ideas,
and culture. Today, it offers a symbolic and strategic advantage for Samarkand, aligning it with emerging
trade corridors and global economic trends.
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The government's commitment to economic reform and modernization in Samarkand is evident in
its efforts to create an attractive investment climate. This includes developing robust infrastructure, such
as transportation networks, logistics facilities, and state-of-the-art communication systems, essential for
facilitating business operations and attracting foreign investors. Moreover, policies focusing on economic
liberalization, such as easing regulatory requirements, offering tax incentives, and providing support
services, are instrumental in enhancing the competitiveness of Samarkand's FEZ.

The potential benefits of investing in Samarkand's FEZ are manifold. Investors can leverage the
region's geographical location, which serves as a gateway between major markets in Asia and Europe.
Additionally, the FEZ's focus on sectors like manufacturing, technology, and logistics aligns with global
economic shifts and regional needs. These sectors offer vast opportunities for growth, innovation, and
development.

However, investing in Samarkand's FEZ is not without challenges. Potential investors must
navigate a complex landscape that includes understanding local business practices, regulatory
environments, and cultural nuances. Furthermore, geopolitical dynamics in the region can influence the
stability and attractiveness of investment in the FEZ.

Despite these challenges, the prospects for investment in Samarkand's Free Economic Zone
remain promising. The combination of strategic location, government support, and a focus on key growth
sectors makes it an attractive destination for international investors. The success of Samarkand's FEZ
could set a precedent for other regions along the Silk Road, potentially reigniting this historic corridor as
a vibrant economic route in the modern era.

Free Economic Zones like the one in Samarkand offer exciting prospects for investors. By
understanding and leveraging the unique opportunities presented by these zones, investors can contribute
to and benefit from the dynamic and evolving landscape of global trade and economic development.

Methodology: The research design for studying Samarkand’s FEZ involves a multi-dimensional
approach, encompassing both qualitative and quantitative methodologies. A significant component of the
research is the collection of primary data through interviews and surveys with key stakeholders,
including local business owners, government officials, and foreign investors. This primary data offers
invaluable insights into the operational dynamics, challenges, and opportunities within the FEZ.
Additionally, statistical analysis of economic data, such as investment flows, export volumes, and
employment rates, provides a quantitative measure of the FEZ's impact on the regional economy.

Complementing this is a comprehensive review of secondary sources, including academic
literature, government reports, and international trade data. This literature review aids in contextualizing
the findings within the broader framework of global economic trends and FEZ best practices.
Comparative analysis with other successful FEZs worldwide is a crucial aspect of the research, allowing
for a deeper understanding of what factors contribute to the success or failure of such economic zones.

The research also delves into policy analysis, scrutinizing the specific government policies and
incentives that have shaped the development of Samarkand’s FEZ. Understanding the policy landscape is
crucial for assessing the zone's attractiveness to investors and identifying areas where policy reforms
could enhance its efficacy. Moreover, the study examines the infrastructural developments within the
FEZ, including transportation networks, utilities, and technological infrastructure, all of which are critical
components for attracting and sustaining investment.

Sectoral analysis forms another key aspect of the study. By dissecting the various industries
thriving within Samarkand’s FEZ, the research identifies the key drivers of investment and economic
growth in the zone. This involves examining factors such as sector-specific policies, availability of
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Finally, the research acknowledges the cultural, historical, and geopolitical context of Samarkand,
which plays a significant role in shaping the investment environment. The historical significance of
Samarkand on the Silk Road is not just of symbolic value but also influences contemporary economic
and political relationships. Understanding these cultural and geopolitical nuances is essential for a
holistic analysis of the FEZ’s potential and challenges.

Main part: The historical development of Samarkand's Free Economic Zone (FEZ) is a
remarkable story of economic transformation and development spanning many centuries. Located in the
heart of Central Asia, Samarkand has been a center of trade and commerce for millennia, making it an
ideal location for the establishment of a modern FEZ. The history of Samarkand's FEZ can be divided
into several distinct stages.

Roots: The history of Samarkand's FEZ begins in antiquity, as the city served as a crucial stop on
the Silk Road, the ancient trade route connecting China to the Mediterranean. Its strategic position made
it a crossroads of cultures and a centre of trade, attracting merchants, scholars, and travellers from around
the world. The city's prosperity during this time laid the foundation for its future economic development.

The modern history of Samarkand's FEZ traces back to the Soviet era when Uzbekistan was part
of the Soviet Union. During this period, the Soviet government implemented centralized planning and
industrialization policies, leading to the establishment of various industrial enterprises in Samarkand and
other parts of Uzbekistan. The city's industrial base expanded, but it was largely controlled by the state.

With the collapse of the Soviet Union in 1991, Uzbekistan gained independence, and the country
embarked on a path of economic reform and liberalization. Samarkand, with its historical significance
and strategic location, became a focal point for these reforms. The Uzbek government recognized the
need to attract foreign investment and promote economic growth in the region.

Establishment of the FEZ: In 2008, the government of Uzbekistan officially established the
Samarkand Free Economic Zone as part of its broader economic development strategy. This move aimed
to create a favorable business environment, attract foreign investors, and encourage industrial
diversification. The FEZ offered various incentives, such as tax breaks, simplified customs procedures,
and regulatory support, to attract businesses to the region.

Over time, the Samarkand FEZ has witnessed significant industrial and technological
advancements. It has become a hub for various industries, including manufacturing, agriculture, and
services. Foreign companies have invested in the zone, bringing in modern technologies and expertise.
This has not only boosted the local economy but has also created job opportunities for the residents of
Samarkand and the surrounding areas.

The development of the FEZ has been accompanied by significant investments in infrastructure.
The government has improved transportation links, including roads and railways, to facilitate the
movement of goods and people. Additionally, the availability of utilities and modern industrial parks
within the FEZ has made it an attractive destination for businesses looking to establish a presence in
Central Asia.

Samarkand's FEZ has also actively engaged in international partnerships and collaborations. It has
attracted investments and expertise from countries such as China, South Korea, and Russia. These
partnerships have not only strengthened economic ties between Uzbekistan and its neighbours but have
also facilitated technology transfer and knowledge exchange.

Analysis: The Samarkand Free Economic Zone (FEZ) in Uzbekistan has seen substantial
developments in its economic status and infrastructure during 2022-2023. This growth is a part of
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Uzbekistan's broader strategy to diversify its economy and enhance industrial opportunities. One of the
most significant projects in this regard is the Gas Chemical Complex MTO in the Karakul FEZ, which
forms part of the Samarkand FEZ cluster focusing on the polymer industry. This $3.1 billion complex,
expected to open in 2025, spans 15 hectares and aims to produce 1.1 million tonnes of polymer materials
annually. It will create over 2,300 jobs and marks a significant step in the development of Uzbekistan's
energy industry. The complex will use natural gas from the nearby Mubarek fields, processed into high-
value polymers like polypropylene, low-density polyethylene, ethylene vinyl acetate, and polyethylene
terephthalate, some of which will be produced for the first time in the nation®.

The economic prospects of the Samarkand FEZ are promising, with expectations to generate $11
billion in net income from these industrial activities over the next 25 years. This development is
anticipated to create approximately 5,000 jobs within the FEZ, leading to the creation of an additional
10,000 jobs across the country. These figures underscore the significant socio-economic impact the FEZ
is poised to have on the region and the broader Uzbek economy?.

In terms of infrastructure, Samarkand has taken notable steps towards sustainable development. It
became the first Uzbek municipality to join the European Bank for Reconstruction and Development's
Green Cities program. This initiative includes acquiring up to 100 electric buses and constructing an e-
bus depot, with a loan of $49 million from the EBRD. This project signifies a move towards eco-friendly
public transportation, aligning with broader environmental sustainability goals®.

Additionally, Samarkand is undergoing extensive infrastructure development across 585
neighbourhoods, involving construction and repair works in various sectors, including internal roads,
drinking water, wastewater, electricity, and gas supply facilities. These projects, valued at 122.2 billion
soums, are crucial for the region's urban and socio-economic development”.

Furthermore, the Samarkand region is earmarked for significant expansion to accommodate a
growing population, which exceeds 600,000. Plans include enlarging the area by 18,000 hectares and
creating five new districts. This expansion is seen as another growth point for the region, potentially
creating thousands of jobs. Additionally, Samarkand is set to become a hub for MICE tourism (Meetings,
Incentives, Conferences, Exhibitions) with the construction of an international congress center and
exhibition complexes, further diversifying its economic base”.

The investment trends and major sectors in Samarkand's Free Economic Zone (FEZ) are
reflective of Uzbekistan's broader economic strategy and the region's unique strengths. In recent years,
there has been a significant surge in investment activities, with numerous projects underway to foster
economic growth and diversification.

In 2021-2022, Samarkand region launched 1,279 investment projects worth 30.4 trillion soums,
expected to create 25.8 thousand new jobs. This massive investment influx is facilitated by a new system
that coordinates ministries, departments, industry associations, commercial banks, and local authorities to
ensure efficient implementation. The projects encompass a broad range of sectors, indicating a
diversified economic base®.

The Samarkand region has actively engaged in discussions with China to develop economic and
social ties and explore new investments. A delegation visited China and signed agreements to collaborate

! https://www.euronews.com/business/2023/12/22/uzbekistan-using-free-economic-zones-to-boost-industrial-opportunities
2 https://www.euronews.com/business/2023/12/22/uzbekistan-using-free-economic-zones-to-boost-industrial-opportunities
? https://www.ebrd.com/news/2023/samarkand-becomes-first-uzbek-municipality-to-join-ebrd-green-cities.html

* https://samarkand.uz/en/press/news/2023-yilda-samarqanddagi

> https://review.uz/en/post/infografika-socialno-ekonomicheskoe-razvitie-samarkandskoy-oblasti-za-pyat-let

® https://glosema.group/news/investment-opportunities-in-samarkand-discussed-in-china/
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with Chinese businesses in sectors such as tea processing and oil refining. This indicates a strong
international outlook for the region’s economic development’.

Key sectors identified for investment in the Samarkand region include agriculture, textiles,
machinery, building materials, chemicals, electrical engineering, and tourism. The textile industry, in
particular, stands out as a priority sector, given the region's rich history and expertise in silk production
and textile manufacturing. The focus on agriculture and food industry highlights the region's natural
resource base and potential for agro-industrial development. Additionally, the emphasis on chemicals and
electrical engineering suggests an orientation towards higher-value-added manufacturing sectors®.

The investment climate in Samarkand and Uzbekistan's FEZs is structured to attract both
domestic and foreign investment. This is achieved through preferential customs treatment, tax
deductions, and financial benefits for investors. These incentives include tax holidays, VAT exemptions,
reductions in export and import duties, and in some cases, investment loans and subsidies to support new
investors, especially in low-profit sectors with limited financial resources. This comprehensive approach
is designed to create a favorable environment for investment and business operations, encouraging both
local and international investors to consider Samarkand as a viable destination for their capital®.

The Eurasian Economic Forum, held in Samarkand, further underscores the region's strategic
significance in the global economic landscape. Discussions at the forum focused on new mechanisms of
trade, investment, and technological cooperation, along with the development of raw materials and
energy markets, logistics, transport, financial, and banking services. These discussions highlight
Samarkand's role in the broader Eurasian economic space and its potential to be a pivotal point for
industrial and technological cooperation in the region™®.

Samarkand's Free Economic Zone is emerging as a dynamic and diverse economic hub, driven by
significant investment in a range of sectors. The region's strategic engagement with international
partners, combined with its favourable investment climate, positions it well for sustained economic
growth and development.

Comparative analysis of Free Economic Zones (FEZs) in Central Asia, particularly in the context
of Samarkand's FEZ, must consider the region's broader economic dynamics, investment climates, and
the specific sectors targeted for growth.

In 2023, Central Asia's overall economic growth is expected to remain flat at 3.9%, influenced by
weak external demand, inflation, and global supply chain disruptions. This growth is down from 5.1% in
2021. While Kazakhstan is the only country in the region expected to see an increase in economic
growth, from 3% in 2022 to 3.5% in 2023, other countries like Uzbekistan, Tajikistan, and Kyrgyzstan
are projected to experience a decline in their growth rates*’.

Astana International Financial Centre (AIFC), Kazakhstan:

AIFC is situated in the capital city of

Location: ) .
Kazakhstan, Nur-Sultan, which is

" https://www.uzdaily.uz/en/post/65113

® https://www.abacademies.org/articles/free-economic-zones-in-the-republic-of-uzbekistan-and-ways-to-attract-investment-in-
them-14619.html

% https://www.abacademies.org/articles/free-economic-zones-in-the-republic-of-uzbekistan-and-ways-to-attract-investment-in-
them-14619.html

10 https://pluralia.forumverona.com/en/a/the-16th-eurasian-economic-forum-will-take-place-on-november-3-and-4-in-
samarkand/

! https://astanatimes.com/2023/01/economic-growth-in-central-asia-to-remain-flat-in-2023-says-world-bank/
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strategically located at the crossroads of
Europe and Asia.

AIFC focuses primarily on financial

Specialization: services, aiming to become a regional
financial hub.

AIFC's specialization in financial

services differentiates it from Samarkand's

Comparative Advantage: FEZ, which has a broader range of industries.

However, both zones seek to attract foreign
investment.

Khorgos Eastern Gate Special Economic Zone (SEZ), Kazakhstan:

Location:

Khorgos SEZ is located at the China-
Kazakhstan border, providing a gateway for
trade between China and Central Asia.

Specialization:

It specializes in logistics, trade, and
manufacturing, benefiting from its proximity
to China's vast consumer market.

Comparative Advantage:

Khorgos SEZ's strategic location for
cross-border trade sets it apart from
Samarkand's FEZ, which is landlocked.
However, both zones share an interest in
trade-related activities.

Sughd Free Economic Zone, Tajikistan:

Location:

Sughd FEZ is located in Khujand,
Tajikistan's second-largest city, near the
Uzbek border.

Specialization:

It focuses on various industries,
including manufacturing, agriculture, and
services.

Comparative Advantage:

While Sughd FEZ shares some
similarities with Samarkand's FEZ in terms of
industry diversification, it operates in a
smaller market compared to Samarkand's
strategic location in Uzbekistan.

Karakol Special Economic Zone, Kyrgyzstan:

Location:

Karakol SEZ is situated in eastern
Kyrgyzstan, close to the border with China.

Specialization:

It emphasizes trade and logistics,
aiming to facilitate cross-border commerce
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with China.

Karakol SEZ's proximity to the
Chinese market gives it a unique advantage
Comparative Advantage: for trade. However, Samarkand's FEZ benefits
from Uzbekistan's larger economy and
diversified industrial base.

Central Asian countries, including Uzbekistan, have been repositioning their economies from
traditional north-south ties with Russia to stronger east-west connections. This shift is due in part to the
Russia-Ukraine conflict, which has led to rerouted trade and investment. Central Asian producers are
increasingly using the Middle Corridor to export goods to Europe, Turkey, and the Middle East, with
significant infrastructure investments planned by the EU in this corridor.*?

In this changing economic landscape, FEZs play a crucial role. Samarkand’s FEZ, for example, is
focused on diverse sectors such as agriculture, textiles, machinery, building materials, chemicals,
electrical engineering, and tourism. The region benefits from significant investment projects and has
attracted interest from international partners, including China®®.

Comparatively, other FEZs in Central Asia might have different sectoral focuses depending on
their geographical location, resource endowments, and historical industrial strengths. For instance,
Kazakhstan's FEZs may emphasize mining and metallurgy due to the country's vast mineral resources,
while Kyrgyzstan and Tajikistan might focus more on agriculture and light industry due to their
topographical advantages.

Moreover, the economic and political stability of each Central Asian country plays a role in the
success of its FEZs. Countries like Uzbekistan, which have been more open to economic reforms and
international cooperation, might offer a more conducive environment for FEZ development than those
with less stable political or economic conditions.

Additionally, the overall global economic context, especially the impacts of the Russia-Ukraine
war and the reorientation of trade routes, has a significant influence on the performance of FEZs in
Central Asia. While this reorientation offers new opportunities, it also presents challenges such as the
need to adapt to new markets and develop appropriate infrastructure.

In summary, while there are commonalities in the economic conditions and challenges faced by
FEZs across Central Asia, differences in sectoral focus, political and economic stability, and adaptability
to changing global dynamics play a critical role in their comparative analysis. Samarkand’s FEZ, with its
diverse sectoral focus and active international engagement, is positioned uniquely within this regional
context.

These zones are integral to global economic development, providing an environment conducive to
foreign direct investment through incentives such as tax breaks, relaxed customs regulations, and
streamlined administrative processes. The Samarkand FEZ, located in a city with a rich cultural heritage
and a strategic position on the Silk Road, presents a unique opportunity. It benefits from its historical
significance as a trade hub, making it an attractive location for investment in the context of emerging
global trade corridors.

The Uzbek government’s commitment to economic reforms and modernization in Samarkand is

" hitps://www.eastasiaforum.org/2023/12/27/central-asias-gradual-economic-repositioning/
13 https://www.abacademies.org/articles/free-economic-zones-in-the-republic-of-uzbekistan-and-ways-to-attract-investment-
in-them-14619.html
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evident in its efforts to develop infrastructure and liberalize economic policies to attract foreign
investment. However, the investment landscape in Samarkand's FEZ is not without challenges. Investors
need to navigate complex factors including local business practices, regulatory environments, and
cultural nuances, along with geopolitical dynamics that can influence the stability and attractiveness of
investments in the FEZ.

The study employs a comprehensive methodology that combines both qualitative and quantitative
approaches, including interviews, surveys, and statistical analysis. This is supplemented by a
comparative analysis with other successful FEZs around the world, policy analysis, and sectoral analysis.
Such a multidimensional approach is crucial for understanding the factors that contribute to the success
or failure of economic zones like that in Samarkand.

Significant investment growth has been observed in Samarkand’s FEZ, with the economy
diversifying into sectors such as agriculture, textiles, machinery, building materials, chemicals, electrical
engineering, and tourism. The investment climate is designed to attract both domestic and foreign
investors through a range of incentives. When compared to other Central Asian FEZs, Samarkand's FEZ
stands out for its sectoral focus, political and economic stability, and its adaptability to global economic
shifts. The success of each FEZ in the region is influenced by factors such as geographical location,
resource endowments, historical industrial strengths, and the broader global economic context.

In summary, the Samarkand Free Economic Zone emerges as a vibrant and multifaceted
economic hub. It is strategically engaging with international partners and offering a favourable
investment climate. Positioned within Central Asia, it holds promising prospects for diverse sectors and
plays a crucial role in the region's economic development, thus making it an attractive destination for
investors looking for growth and diversification opportunities.

Implications for Investors in Samarkand's Free Economic Zone

Advantages:

Challenges:

Strategic Location: Samarkand’s
FEZ, located on the historic Silk Road, offers
a strategic advantage due to its accessibility to
both Asian and European markets. This prime
location is ideal for businesses aiming to tap
into a diverse customer base across
continents.

Local Business Dynamics: For
investors, particularly those from abroad,
understanding and adapting to local business
practices, cultural norms, and regulatory
frameworks can be challenging and requires

thorough preparation and adaptability.

Tax and Regulatory Incentives: The
FEZ provides attractive tax breaks and
regulatory ease, which can significantly
reduce operational costs for businesses. These
financial incentives make investing in the
FEZ more profitable compared to other
regions.

Geopolitical Risks: The geopolitical
landscape of Central Asia can influence the
stability of the climate in
Samarkand’s FEZ. Investors need to be aware

investment

of these risks and plan accordingly.

Skilled Labor Pool: Leveraging
Samarkand's rich educational background, the
FEZ ofters access to a skilled and educated
workforce. This is particularly beneficial for
industries that require specialized knowledge

Market Competition: The attractive
conditions of the FEZ can lead to heightened
competition.  Investors need  strategic
approaches to differentiate their businesses
and maintain a competitive edge in this
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and expertise. environment.

Developed Infrastructure:
Investments in infrastructure within the FEZ,
including advanced transportation networks,
utilities, and technological facilities, ensure a
conducive environment for businesses to
operate efficiently and effectively.

Implications for Policymakers in Samarkand's Free Economic Zone

Advantages: Challenges:

Incentive and Revenue Balance:
Policymakers must strike a delicate balance
between offering incentives to attract

Economic  Diversification:  The
establishment of the FEZ in Samarkand
provides excellent opportunity for
policymakers to diversify the region's
economy, reducing reliance on traditional
sectors and fostering sustainable economic
growth.

an
investors and ensuring adequate revenue
generation for the region's economic needs.

Job Creation: Attracting businesses Equitable Development: Ensuring

to the FEZ can lead to significant job
creation, which is fundamental for the socio-
economic development and stability of the
region.

that the benefits of the FEZ are distributed
fairly across the region, without creating
disparities between the FEZ and other areas,
is a crucial challenge for policymakers.

International Engagement: The FEZ

serves as a platform for bolstering
international trade and  collaboration,
enhancing Samarkand’s global economic

connections and diplomatic ties.

Environmental Sustainability: As
the FEZ develops, it's imperative to consider
and address its environmental impact.
Policymakers need to enforce sustainable
practices to protect the local environment and

ensure long-term ecological balance.

Conclusion: The research into Samarkand's Free Economic Zone (FEZ) has provided valuable
insights into its potential as a catalyst for economic growth and a magnet for foreign direct investment
(FDI). Located on the historic Silk Road, the FEZ uniquely combines a rich cultural heritage with a
strategic position, offering significant opportunities for investors and challenges that require careful
navigation.

The FEZ's strategic location, favorable tax and regulatory policies, skilled labor force, and
developed infrastructure position it as an attractive destination for investment. These advantages,
however, are counterbalanced by challenges including the complexities of local business practices,
geopolitical uncertainties in Central Asia, and the competitive environment within the FEZ. Addressing
these challenges is crucial for investors aiming to capitalize on the opportunities that Samarkand's FEZ
presents.

Investors should conduct in-depth market analyses to fully understand the local business
environment and regulatory landscape. Developing robust risk mitigation strategies is essential,
considering the geopolitical sensitivities of the region. Forming local partnerships can provide invaluable
insights and facilitate smoother business integration. Additionally, adopting sustainable and
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environmentally friendly business practices aligns with global trends and could provide a competitive
edge.

Policymakers play a critical role in shaping the FEZ's future. They must balance the need to
attract investors through incentives with the imperative to safeguard local resources and revenues.
Continuous investment in infrastructure and workforce development will further enhance the
attractiveness and functionality of the FEZ. Transparent and efficient governance structures will increase
investor confidence and ensure equitable development. Additionally, stringent environmental regulations
are necessary to maintain ecological sustainability amid industrial growth.

Future research should focus on assessing the long-term economic impacts of the FEZ on
Samarkand and the wider region. Comparative studies with other successful global FEZs could yield
further insights into effective strategies and best practices. Understanding the behaviors and decision-
making processes of investors in the FEZ will provide valuable information for fine-tuning policy
approaches. Moreover, a detailed examination of the influence of regional geopolitical dynamics on
investment and operations within the FEZ could offer critical insights for both investors and
policymakers.

In conclusion, while Samarkand’s FEZ presents significant opportunities for economic
development, realizing its full potential requires a strategic and informed approach from both investors
and policymakers. Navigating its complexities will be key to leveraging its advantages while mitigating
the inherent challenges. Continued research in this area is essential for developing effective strategies
that foster sustainable economic growth and long-term success in Samarkand’s Free Economic Zone.
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