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Annotation: The socio-economic crises that have occurred in the world in recent years, and the
problems that arise as a result, require the development of the theoretical foundations of the state fiscal
policy in a new direction. It is known that historically the issue of the effective application of state
fiscal policy to achieve the economic development of society and increase economic activity is
considered as one of the areas requiring research. Fiscal policy will be aimed at increasing economic
activity and eliminating negative situations in the economy through the rational use of public financial
resources. The main goal is to contain fluctuations in the economic cycle and inflation, aimed at
ensuring sustainable economic growth and achieving a high level of employment. The article is
devoted to the development of proposals and recommendations by studying foreign practice and
theoretical foundations developed during the pandemic and after it, the state fiscal policy in solving
global problems.
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Enter

The main goal of any country is the sustainable development of the economy, thereby ensuring economic
growth and the well-being of the population. In order to achieve this goal, the states make effective use
of economic levers and tools that regulate the economy. It is known that in any scientific sources devoted
to the problems of the market economy, mainly in the research conducted abroad, the theoretical and
practical aspects of the fiscal policy have been touched upon to some extent. At the same time, the
economic essence of the fiscal policy and the mechanisms of its implementation have been established as
a component of the scientific literature on the economy and finance for a long time. In this regard,
various economic theoretical approaches to the problems of fiscal policy have historically been formed in
a conflicting manner under the influence of objective and subjective factors.

Due to the cessation of economic growth that occurred at the beginning of the last pandemic period, the
increase in the growth of deglobalization processes due to the disruption of various trade flows in many
countries and regions of the world, and the intensification of slobalization processes due to the
application of sanctions due to conflicts between a number of countries, as well as the increase in the
amount of public debt, each country has to find a solution to this. called for important decisions to be
made. The pandemic aggravated the situation in the field of public finances, increased the weight of cash
and cheap loans in the national economy as a result of measures of fiscal and monetary policies aimed at
mitigating the crisis, and caused a deficit of the state budget[1]. Also, fluctuations in the global economy
had a serious impact on the production system and the logistics sector. As a result, many businesses have
closed, businesses have gone bankrupt, unemployment has skyrocketed, and consumers have been unable
to pay. In such complex global situations, it was necessary for the countries to develop a new approach to
financial policy.
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In the directions of influence on public finances of developing and developed countries, transformational
changes in taxation under the influence of the global economic crisis and specific features of the
implementation of public fiscal policy in a number of foreign experiences are limited. The problem is
that previous theory and practice have created ambiguities between theory and practice in the early
2020s. During the "Great Depression” of the 1930s and the "Great Recession™ of 2008-2009 in the
economic historical scene, various financial measures were implemented by the government, which were
mainly directly related to the stock market.

Analysis of literature on the topic

The global pandemic observed in 2019 required conducting scientific research in a new approach to the
theoretical views on conducting fiscal policy until this period. By the beginning of 2021, topics related to
the severe financial consequences of the Covid- 19 pandemic and the economics of the sectors and
industries affected by them have become very popular among researchers. In particular, during the
pandemic in the CIS, the fiscal and monetary approaches to regulating the economy of the state financial
system were studied by the economist E. Lutsskaya [2]. E. Lutsskaya shows the unique strategy of
getting out of the global pandemic crisis through fiscal and monetary measures in her other research
work [3].

The impact of fiscal policy on the economy, especially the role of economic recovery after the global
pandemic, is explained in more detail by L. Petrova in her research [4]. Also, in many countries of the
world, the impact of fiscal and monetary measures on the economy after the global pandemic is studied
in the works and researches of many economists[5]. Based on the analyzed research works, it should be
noted that after the global pandemic, it was determined that taxes are the most appropriate means of
influencing the economy from the fiscal measures that ensure the economic development of countries. E.
Vylkova, one of the CIS economists, in a series of published research works, summarizes the foreign
experience of foreign and domestic economists in tax regulation after the pandemic, and shows that the
pandemic is expected and the most correct way out of it is the need to improve taxes and tax policy
depending on the economic situation[6] . T. Deeva examines the issues of tax administration in the
context of the new digital economy, emphasizing that the development after the global pandemic will be
achieved precisely through the improvement of tax administration [7].

A. Pogorletsky shows the historical connection between the pandemic and taxation and, relying on the
experience of human development, puts the main emphasis on the time of birth of a person's ability to
pay taxes [8]. Also, together with the economist M. Cashner, he analyzed the impact of digitization on
the taxation system during the severe consequences of the economic pandemic of the coronavirus. As a
result of the application of the digital economy to the field, he studied the taxation processes in the
framework of research based on various practical analyzes [9].

Also, together with economist A. Pogorletsky F. Sollner, they fully analyzed the innovative possibilities
of taxation in the perspective of the Covid-19 pandemic and the transformed conditions. The authors
suggest the use of an inflation tax to solve the problem of the growth of public debts, while ensuring the
harmony between the fiscal and monetary policies of the state before and after the crisis, in case of the
possibility of similar crisis situations similar to the pandemic in the future. It is worth noting that, relying
on practical experiences in the field of public finance, in order to ensure financial stability before and
after the pandemic, medieval thinkers N. Oresmius[10] and N. Copernicus[11] show the need to use
"harmful money". Later, the English financial specialist T. Gresham based on the theoretical rules of N.
Oresmius and N. Copernicus developed the "Copernicus-Gresham” law based on the principle of fiscal
policy embodied in the rule of non-taxable money and taxable money[12]. In the articles published by
foreign specialists A. Shahine and K. Rogoff, issues of fiscal policy and regulation of the taxation system
during the pandemic period and in the subsequent periods were quite controversial [13]. The authors say
that in developed countries, the central bank has taken the leading position as the priority directions of
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financial policy for a certain period, and when some monetary policy dominates, it gives way to fical
policy tools when unexpected crisis processes occur. According to them, monetary policy is not able to
regulate crisis processes[14].

The contemporary aspects of the relationship between monetary and fiscal policy in modern conditions
were studied by economists P. Jia and G. R. Steele in their scientific articles[15]. Also, economists R.
Van Dender, P. O'Reilly and S. Perret analyzed the tax and fiscal policy measures used in countries
worldwide against the severe consequences of the Covid-19 global pandemic [16]. A group of CIS
economists V.Karpova, V.Tishenko, V.Ostepenko, Yu.lvanov assessed and analyzed the impact of fiscal
policy on GDP, which is an indicator describing the state of the economy of European countries[17].
Also, Chinese economists L.Ding, S.Weilong, and C.Long have analyzed measures used to ensure
China's macroeconomic stability and achieve economic development through monetary and fiscal
policies[18].

At the same time, in the last period of the pandemic, it is necessary to study it in an additional way in
determining the priorities and goals of the state fiscal policy. When researching fiscal policy in a new
direction, it is necessary to pay attention to the aspects of the state budget income supplementing the
means and levers that make up it. It is known that in most countries of the world, after the economic
crisis, in order to eliminate the public debt and ensure the stability of the budget, in addition to carrying
out full-scale privatization of state properties and improving the tax policy, strict control of local debts is
required. At the same time, the emission process used to revive the economy during the initial onset of
the coronavirus crisis formed the basis of the Orema-Copernicus-Gresham inflationary tax principle and
was implemented in order to mitigate the modern long-term crisis and its severe consequences. In
conclusion, it should be noted that, in our opinion, it is necessary to rely on the results of the analysis of
foreign experiences in order to improve the state's fiscal policy during the crisis.

Research methodology

In the development of the methodological approach of the state fiscal policy, it is certainly possible to
carry out the research of its general theoretical methods, that is, historical comparison, categorization,
analysis. In particular, the severe consequences of the widespread global Covid-19 pandemic in the 21st
century and the measures taken by the world economy to solve the problems that arose as a result of its
long-term crisis require a detailed study. The analyzed periods are the years 2020-2022, the analysis of
the period 2018-2019 will be carried out, and the strategic priorities for future implementation have been
determined.

These analyzes were carried out by many leading international organizations of the world, including the
International Monetary Fund, UNSTAD, OSSFAM, the World Economic Forum, the Organization for
Economic Development and Cooperation, the European Central Bank, and others. At the same time,
information from consulting, analytical centers and scientific research organizations, including Financial
Times, Bloomberg, Oxford, Johns Hopkins University, national statistical services and official structures
US FRS, Chinese Tax Administration, Chinese Ministry of Finance, Japan, Republic of Korea Economy
and the Ministry of Finance and others were effectively used.

Analysis and results

The Covid-19 pandemic has created a huge lesson for the economy and public finances of most countries
of the world and the risk of a large-scale crisis process. If we look at the growth of GDP, international
trade, global investment border and trade wars in the world economy in 2019, if we compare it with the
trend of these indicators with the arrival of 2020, it can be seen that a huge loss has been observed in the
development of the world economy.
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The tensions seen in China in early 2020 disrupted the global manufacturing system, including the
shutdown of manufacturing workshops in major industries, which resulted in the closure of national
borders and the suspension of transport infrastructure between countries, which led to the disruption of
logistics networks between regions. In the second quarter of 2020, the temporary global tensions applied
to the market of developed and developing countries caused additional crisis processes, such as the
increase in unemployment, the decrease in the income of the population and enterprises, and the sharp
decrease in the solvency of consumers. It became known that there was a need to carry out state anti-
crisis programs in order to eliminate such crisis processes.

Among these, we can include the application of temporary quarantine to business entities, the tourism
industry, international transport, sports, cinematography, public consumption, medical expenses and
expenses for the treatment of the sick. Also, state support measures were taken to stimulate consumer
demand and prevent household incomes from falling.

According to the International Monetary Fund, the funds allocated as fiscal policy measures around the
world, in particular, to support the national economy and increase the economic activity of the economy,
to provide cheap credit resources and extended funds in the monetary system, were estimated at 14
trillion dollars in 2021[20].

By judiciously using fiscal policy levers to support the economy, spending of 10 percent of GDP was
carried out in the USA, Canada, Great Britain, Australia, New Zealand, Japan and Germany. The EU
countries applied fiscal policy a bit later and spent 7.5-10% less of GDP compared to other top countries
to mitigate the crisis. Also, Brazil, the Republic of South Africa, China, India and Russia have
implemented additional budget expenditures of 2.5-8 percent of GDP for the development of the national
economy in emergency situations.

In 2020, as a result of the damage caused by the Covid-19 pandemic, there was a sharp decline in
economic sectors, in which the income of the population and business entities fell, and as a result of the
sharp increase in budget expenditures by the governments of all countries of the world, public finances
fell to a critical level. It should be noted that the level of budget deficit increased significantly during the
pandemic period and after the pandemic period. As a result of measures taken to implement the programs
aimed at overcoming the severe consequences of the pandemic, which is still ongoing in the countries of
the world, there is a tendency to increase the budget deficit in relation to GDP in 2021 due to the increase
in budget expenses.

Currently, the problem that worries all the countries of the world is that the state budget deficit has
increased excessively compared to the period before the pandemic. It is known that the member countries
of the European Union and economically developed countries have a unique experience of public
external debt and public budget deficit in their stages of development. Specifically, in the Maastricht
Treaty, the following strict criteria were established for EU member countries to participate in the "euro
area" from May 2, 1993:

- the state budget deficit should not exceed 3.0 percent of GDP. If this norm is violated, economic
sanctions will be applied to the country that violated it;

- the amount of the state's external debt should not exceed 60.0 percent of the gross domestic product (or
it can be steadily approached to this indicator[21].

Such a proportional trend of public debt to GDP worldwide can mitigate the short-term severe
consequences of the coronavirus pandemic for a certain period of time for future development.

At this time, monetary incentives created opportunities for the world economy to increase inflationary
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processes (this manifested itself in the construction sector, the allocation of preferential loans to
mortgage borrowers under the auspices of central banks led to a significant increase in housing prices).
From the point of view of fiscal policy, there are very few options left to solve the debt problem.

The process of refinancing old debts through new government lending programs is a more complicated
and problematic situation.

Table 1

Budget deficit as a percentage of GDP

Countries of the world 2018 2019 2020 2021
Budget deficits around the world -3,1 -3,8 -11,8 -8,5
Countries belonging to the G20 group -3,7 -4.5 -13 -9,4
Developed countries -2,7 -3,3 -13,3 -8,8
Developed countries that are part of the G20 group, -3,3 -4 -14,3 -9,6
including

USA -5,8 -6,4 -17,5 -11,8
Eurozone -0,5 -0,6 -8,4 -5,9
Germany 1,8 1,5 -51 -3,4
France -2,3 -3 -10,6 1,7
Italy -2,2 -1,6 -10,9 -7,5
Spain -2,5 -2,9 -11,7 -8,2
Japan -2,6 -3,4 -13,8 -8,6

Great Britain -2,3 -2,3 -14,5 -10,6
Canada 0,3 0,5 -20 -7,8

Australia -1,2 -3,8 -10,4 -11,4
Republic of Korea 2,6 0,4 -3,1 -2,7

G20 countries including developed markets -4.3 54 -10,9 -9,1

China -4.7 -6,3 -11,8 -11

India -6,3 -7,4 -11.5 -9,7

Russia 2,9 1,9 -4,6 -2,3

Brazil -7 -5,9 -14,5 -5,9

Republic of South Africa 4,1 -6,3 -14,2 -12,2
World GDP growth 35 2.8 -3,5 55

State policies based on the principles of "Efficient Government™ in the late 20th and early 21st centuries
significantly reduced its assets during privatization programs of state assets and made it impossible to
rely on revenues from the exploitation or sale of state assets.

Undoubtedly, the main means of solving the problem of indebtedness is taxation in the traditional sense,
gradual elimination of indebtedness through the use of inflationary mechanisms, including the time-
tested idea of an inflationary tax during the pandemic [22]. This essentially reverses the main tenet of
monetary policy in recent decades, which was to target low inflation.

Conclusions and suggestions
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Due to various disasters and global crises in the world economy in the past years, not only caused
problems in the field of public finance, but also led to the growth of other problems that hinder the socio-
economic development of the countries. Solving such problems created the need for deep structural
changes in the economy. Based on the researched above, according to the neoliberal teaching in the
history of economy, in the conditions of the free market based on high competition, the monetary policy
strictly applied the measures under the control of the money supply, and in the fiscal policy, it was aimed
at the application of the tax policy encouraging the increase of economic activity and the holding of the
social expenses. It now calls for a transition from the era of the global pandemic of tool use to the latest
new concept. In this case, taking into account the demand for global transformation of the growing
society, in proportion to the recent recovery process from the crisis, it is necessary to pay special
attention to the following:

[J to ensure the economic security of modern technologies that are used to threaten the activities of
digital technologies and the relations related to the digitization of the economy, that is, economic
subjects;

[ reviving a stagnant economy by investing in the problems of income inequality, revising international
trade rules and easing protectionist policies.

[J radical change of tax policy. In this, abandoning the idea of tax competition, which is not based on
completely outdated principles of social orientation;

[ after the corona virus pandemic, the strict monetary policy of the countries was replaced by a soft
monetary policy aimed at increasing socio-economic development. In contrast, public fiscal policy can
use its financial levers to provide credit to those in need of credit to finance inflationary public spending
to ensure economic growth against the global pandemic.

It is known from history that in many countries of the world, during the change of government, in the
case of great emergency, the state fiscal policy primarily made it possible to stabilize the society and
prevent social explosions. However, at the current stage of progress, it is necessary to determine the
priority directions of the tax-budget policy, which will contribute to the more progressive development of
both periods, on the way out of the global pandemic crisis, and in the post-crisis perspective. In our
opinion, modern fiscal policy A. Wagner W. Tanzi, K. Schwab, A. Shahina, K. It should be based on the
following principles, consistent with the ideas of Rogoff and other economists of the past and present.

First, the fiscal policy should have a clear socially oriented orientation, freeing it from the dominance of
the principles of neoliberalism and market fundamentalism. In particular, it is necessary to develop
medicine, free it from the great influence of the efficiency indicators of the insurance model of
mandatory and voluntary financing. For example, the lack of hospital beds during the coronavirus
pandemic in Germany, the underdevelopment of health insurance, the lack of adequate hospital beds and
doctors in Italy and Belgium[23], and the lack of optimization of health care in these countries have had
devastating consequences for patients infected with COVID-19. People who were evacuated by train and
plane to Germany for treatment were also observed[24]. In 2020, 140 years ago, the use of social
insurance for workers during sickness according to the Bismarck approach gave positive results[25]. In
order to mitigate the crisis process in the healthcare system, it should be financed by imposing social
obligations in the form of a kind of quasi-tax on state and private business representatives.

Second, the fiscal policy should extend the hand of practical help only to the needy part of the population
through the growing expenses of the state. We can include those who lost their jobs during the crisis,
families with young children, senior citizens and those who really need social protection. Also high in
times of crisis It is also necessary to maintain a strict tax policy for those who earn income. It should be
noted that American billionaires U. Buffett and B. Gates proposed such a way during business processes
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at the time[26].

Thirdly, after the period of global pandemic, it is necessary to implement national fiscal policy in
coordination with neighboring countries and countries with good relations in foreign economic activities.
Because, in the fiscal approach, tax cooperation is considered very important..

List of used literature

1. The steam has gone out of globalization // The Economist. 2019. January 24 [DnekTpoHHBIH pecypc].
Pexxum noctyma: https://www.economist.com/leaders/2019/01/24/the-steamhas-gone-out-of-globalisation

2. Lutskaya E. E. Monetary and fiscal policy: discussions about the role in the system of state regulation //
Social and humanitarian sciences. Domestic and foreign literature. Series 2: Economy. Abstract journal. 2020.
No. 3. S. 37-42.

3. Lutskaya E. E. Problems of developing an anti-crisis strategy to overcome the coronavirus pandemic and
its consequences // Economic and social problems of Russia. 2020. No. 3 (43). pp. 68-83. DOI:
10.31249/espr/2020.03.03.

4. Petrova L. A., Kuznetsova T. E., Volodin V. M. Scenarios for the development of the economies of
developed countries and Russia in post-pandemic conditions // Finance: theory and practice. 2020. V. 24, No.
4.S. 47-57. DOI: 10.26794/2587- 5671- 2020- 24- 4- 47- 57.

5. Vertakova Yu. V., Feoktistova T. V. Implementation of anti-crisis measures for the population and
business in the context of the Covid-19 coronavirus pandemic // Economics and Management. 2020. V. 26,
No. 5 (175). pp. 444-454. DOI: 10.35854/1998-1627-2020-5-444-454.; Gorbacheva T. A. Fiscal anti-crisis
measures of countries during the Covid-19 pandemic // Bulletin of the Moscow University. S. Yu. Witte.
Series 1: Economics and Management. 2020. No. 3 (34). pp. 38—42. DOI 10.21777/2587-554X-2020-3-38-
42.; Dorofeev M.L. Modern features of the state policy of stabilizing the economy in a crisis // Banking.
2020. No. 8. P. 33-40.; Kurdin A. A., Kolomiets A. R., Markova O. A., Sluzhevskaya V. D., Filippova I. N.,
Shpakova A. A. Entry into a pandemic: first measures to support the economy and first results // Scientific
Research Faculty of Economics. Electronic journal. 2020. Vol. 12, No. 2 (36). pp. 7-25.

6. Vylkova E. S. The problem of tax policy in the context of coronavirus threats contained in the
publications of Russian researchers // Shadow economy. 2020. V. 4, No. 3. S. 147-158. DOI:
10.18334/tek.4.3.110941.

7. Deeva T. V. Trends in the development of remote tax control in the context of the digital economy and
the great challenges of the COVID- 19 pandemic // Creative Economy. 2020. No. 7. C. 1401-1412. DOI:
10.18334/ce.14.7.110588.

8. Pogorletsky A. I. Historical reconstruction of the impact of pandemics on the elopment of indirect
taxation // Journal of Applied Economic Research. 2020. V. 19, No. 2. S. 180-207. DOI:
10.15826/vestnik.2020.19.2.010.

9. Karpova V. V., Tischenko V. F., Ostapenko V. N., Ivanov Yu. B. Anti-Crisis Fiscal Measures in the
European Union during the COVID- 19 Pandemic and their Impact on GDP // Journal of Tax Reform. 2020.
Vol. 6, No. 3. Pp. 225-243. DOI 10.15826/jtr.2020.6.3.083.

10. Oresmius N. Traktat tiber Geldabwertungen. Jena: Fisher, 1937. (Originally published in Latin in 1373).

11. Copernicus N. Denkschrift Uber das Preussische Munzwesen // In: Nicolaus Copernicus / Edited by
Prowe. Berlin: Weidmann, 1822. Vol. 2. Pp. 21-29. (Originally written in Latin in 1522).

12. Ward J. Ward J. The Lives of the Professors of Gresham College: To which is prefixed the Life of the
30




Procedia

Procedia on Economic Scientific Research

Procedia on Digital Economics and Financial Research
ISSN: 2795-5648 Available: https://procedia.online/index.php/economic
Founder, Sir Thomas Gresham. London, 1740 [Dnekrponnsiii pecypc]. Pexxum mocrtyma: http://around-
shake.ru/personae/3666/ article_3689.html

13. Shahine A. Next Big Shift in Economics Takes Shape Under Covid Shadow // Bloomberg. 2020. October
11 [Dnextponnsiit pecypc]. Pexum moctyma: https:/www.bloomberg.com/ news/articles/2020—10-11/the-
next-big-shift-ineconomicstakes-shape-under-covid-shadow.; Rogoff K. Fantasy fiscal policy // Project
syndicate. 2020. February 3 [DnextponHsiii pecy pc]. Pexx u M moc T y ma: ht t ps://w w w. project-
syndicate.org/commentary/resistingrisky-fiscal-policy-by-kenneth-rogoff- 2020

14. Shahine A. Next Big Shift in Economics Takes Shape Under Covid Shadow // Bloomberg. 2020. October
11 [Dnexkrponnsiii pecypc]. Pexxum moctyma: https://www.bloomberg.com/ news/articles/2020—10-11/the-
next-big-shift-ineconomicstakes-shape-under-covid-shadow.; Rogoff K. Fantasy fiscal policy // Project
syndicate. 2020. February 3 [DnexTponHsii pecy pc]. Pexx m M goc T y ma: ht t ps://w w w. project-
syndicate.org/commentary/resistingrisky-fiscal-policy-by-kenneth-rogoff- 2020

15. Jia P. The macroeconomic impact of monetary-fiscal policy in a «fiscal dominance» world //
Macroeconomic Dynamics. 2020. Vol. 24, Issue 3. P p. 6 70-707. D Ol: 1 0.1017/ S1365100518000408.;
Steele G. R. Fiscal and monetary interdependence // Economic Affairs (Harlow). 2020. Vol. 40, Issue 2. Pp.
198-208. DOI: 10.1111/ecaf.12397.

16. Van Dender K., O’Reilly P., Perret S. COVID- 19 and Fiscal Policies: Tax and Fiscal Policy in Response
to the Coronavirus Crisis: Strengthening Confidence and Resilience // Intertax. 2020. Vol. 48, Issue 8/9. Pp.
736-742.

17. Karpova V. V., Tischenko V. F., Ostapenko V. N., lvanov Yu. B. Anti-Crisis Fiscal Measures in the
European Union during the COVID- 19 Pandemic and their Impact on GDP // Journal of Tax Reform. 2020.
Vol. 6, No. 3. Pp. 225-243. DOI 10.15826/jtr.2020.6.3.083.

18. Liu D., Sun W., Chang L. Monetary—fiscal policy regime and macroeconomic dynamics in China //
Economic Modelling. 2021. Vol. 95. Pp. 121-135. DOI: 10.1016/j.econmod.2020.12.007.

19. IMF World Economic Outlooks, 2019-2021; UNCTAD Handbooks of Statistics, 2019-2020; UNCTAD
World Investment Reports, 2019-2021.

20. Helping the economy absorb the shock of the current crisis. European Central Bank [DnexTponHsiii
pecypc]. Pexxum noctyna: https:// www.ecb.europa.eu/home/search/ coronavirus /html/index.en.html

21. ®unaHChl, AeHek)HOe oOpameHnue u kpeaut. YueOnuk. /[lox pen. a.3.H. akanemuka B.K. Cenuarosa. —
M.: Ilpocnekr, 2007.

22. Pogorletskiy, A. 1., Sollner, F. (2020). Pandemics and Tax Innovations: What Can We Learn from
History? Journal of Tax Reform, Vol. 6, No. 3, 256-297. DOI: 10.15826/jtr.2020.6.3.086.

23. Coronavirus tracker: the latest figures as countries fight the Covid-19 resurgence. FT.com. 2021. Febr u
ar y 9 [Dnekrponssni pecypc]. Pexxum moctyma: https://www.ft.com/content/a 2901ce8-5eb7-4633-
b89cchdf5h386938

24. B I'epmaHuUIO AOCTABICHBI TSXKEIOOOIBHBIE MALIMEHTHI ¢ KOpoHaBupycoM u3 Mramuun. DW.com. 2020. 24
mapta. Pexum pocrtyma:https://www.dw.com/ru/B-repmaHuio-10CTaBICHBI-TSKEI000IbHbIC-AIIUCHTHI-C-
KOPOHABUPYCOM-U3-uTanun/a-52896438 ; benbrus Hauvana otnparnare mnamueHtoB ¢ COVID-19 B
I'epmanuio. PUA  Hosoctm. 2020. 30 oxTa6ps [OnekTpoHHbI  pecypc]. Pexum  moctyma:
https://ria.ru/20201030/ koronavirus-1582381763.html

25. Tanzi,V.(2011).Government versus Markets The Changing Economic Role of the State. Cambridge
University Press. ¢. 199-213.

31



Procedia

Procedia on Economic Scientific Research

Procedia on Digital Economics and Financial Research
ISSN: 2795-5648 Available: https://procedia.online/index.php/economic
26. Warren Buffett and Bill Gates agree that the rich should pay higher taxes — here’s what they suggest.
SNBC.com  2019. February 26  [DnektponHblii  pecypc].  Pexum  goctyma:  https:/
www.cnbc.com/2019/02/25/warren-buffett-and-billgates-the-rich-should-pay-higher-taxes.html.

32



